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Item 3.01.      Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On November 4, 2020, Newpark Resources, Inc. (the “Company”) received notice (the “Notice”) from the New York Stock Exchange (the
“NYSE”) that it is no longer in compliance with NYSE continued listing criteria set forth in Section 802.01C of the NYSE Listed Company Manual, which
requires listed companies to maintain an average closing share price of at least $1.00 over a period of 30 consecutive trading days. The Company is in
compliance with all other NYSE continued listing standards.

As required by the NYSE, the Company intends to timely respond to the NYSE with respect to its intent to cure the deficiency and regain
compliance with the NYSE’s price criteria. The Company intends to consider all available options to regain compliance with Section 802.01C of the NYSE
Listed Company Manual, which may include transactions that are subject to approval of the Company’s shareholders.

Pursuant to Section 802.01C, the Company has a period of six months following the receipt of the Notice to regain compliance with the minimum
share price requirement. The Company can regain compliance with the minimum share price requirement at any time during the cure period if, on the last
trading day of any calendar month during the cure period or on the last day of the cure period, the Company has a closing share price of at least $1.00, and
an average closing share price of at least $1.00 over the 30 trading-day period ending on such date.

If the Company effectuates a transaction requiring shareholder approval in order to cure the share price non-compliance, the Company would have
until the next Annual Meeting of shareholders to obtain such shareholder approval. If shareholder approval is obtained, the Company would be required to
implement action promptly thereafter and the condition will be deemed cured if the price promptly exceeds $1.00 a share, and the price remains above that
level for at least the following 30 trading days.

The Notice has no immediate impact on the listing of the Company’s shares, which will continue to be listed and traded on the NYSE during the
cure period under the symbol “NR”, subject to the Company’s continued compliance with the other listing requirements of the NYSE. However, the symbol
will have an added designation of “.BC” to indicate that the status of the shares is “below compliance” with the NYSE continued listing standards. The
“.BC” indicator will be removed at such time as the Company regains compliance. The Notice does not affect the Company’s ongoing business operations
or its Securities and Exchange Commission reporting requirements, and it does not result in an event of default under any of the Company’s material debt
agreements.

If we are unable to meet these listing standards and are unable to cure any such non-compliance within the applicable cure period provided by the
NYSE, the NYSE could delist our common stock. A delisting of our common stock could negatively impact us by, among other things, reducing the
liquidity and market price of our common stock; reducing the number of investors willing to hold or acquire our common stock, which could negatively
impact our ability to raise equity financing; limiting our ability to issue additional securities or obtain additional financing in the future; decreasing the
amount of news and analyst coverage of us; and causing us reputational harm with investors, our employees, and parties conducting business with us. A
delisting of our common stock would constitute a “fundamental change” under the terms of our unsecured convertible senior notes (“Convertible Notes”),
requiring us to make an offer to repurchase the Convertible Notes at par. As of September 30, 2020, $66.9 million aggregate principal amount of our
Convertible Notes was outstanding, and there can be no assurance we would have sufficient funds available to us to repurchase the Convertible Notes if
required to do so. Failure to repurchase the Convertible Notes also could cause a cross-default under our U.S. asset-based loan facility, which would permit
the holders of the indebtedness to accelerate the maturity thereof and proceed against their collateral and could have a material adverse effect on our
business and financial condition.

Item 7.01     Regulation FD Disclosure. 

On November 5, 2020, the Company issued a press release relating to such receipt of the notice of noncompliance from the NYSE, a copy of
which is attached to this Current Report on Form 8-K as Exhibit 99.1 and is incorporated herein by reference.

The information contained in this Item 7.01 and Exhibit 99.1 shall not be deemed to be “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), and shall not be incorporated by reference into any filings made by the Company under the
Securities Act of 1933, as amended, or the Exchange Act, except as may be expressly set forth by specific reference in such filing.



Item 9.01     Financial Statements and Exhibits. 

(d) Exhibits.

Exhibit No.   Description 
99.1 Press release issued by Newpark Resources, Inc. on November 5, 2020.

104 Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized. 

 NEWPARK RESOURCES, INC.
 (Registrant)
   
Date: November 5, 2020 By: /s/ Gregg S. Piontek

Gregg S. Piontek
  Senior Vice President and Chief Financial Officer
  (Principal Financial Officer)



Exhibit 99.1

NEWS RELEASE

Contacts: Gregg Piontek
     Senior Vice President & Chief Financial Officer
    Newpark Resources, Inc.
    gpiontek@newpark.com
    281-362-6800
    FOR IMMEDIATE RELEASE

NEWPARK RESOURCES RECEIVES NYSE CONTINUED LISTING STANDARD NOTICE
THE WOODLANDS, TX – November 5, 2020 – Newpark Resources, Inc. (NYSE: NR) (“Newpark” or the “Company”)

announced today that it received formal notice on November 4, 2020 from the New York Stock Exchange (“NYSE”) of non-
compliance with NYSE continued listing standards. Newpark received the notice because the average closing price of its shares
fell below the minimum of $1.00 per share during a consecutive 30 trading-day period. The Company is in compliance with all
other NYSE continued listing standards.

Newpark intends to cure the deficiency and regain compliance with NYSE’s listing standard. In general, the NYSE rules
provide a period of six months from the date of the formal NYSE notice to regain compliance with the minimum share price
criteria. Compliance with the NYSE listing standard can be attained at any time during the six-month cure period if a company’s
shares have a closing price of at least $1.00 per share on the last trading day of any calendar month along with an average closing
price of at least $1.00 per share over the 30 trading-day period ending on the last trading day of that month.

Newpark is evaluating all available options to regain compliance with the NYSE’s continued listing standards, which may
include transactions that are subject to the approval of Newpark’s shareholders. In such a case, Newpark would have until its next
annual meeting of shareholders to obtain shareholder approval for such action, notwithstanding the six-month cure period
referenced above. Newpark would be required to implement the action promptly after receiving shareholder approval, and the
minimum share price requirement will be deemed cured if the price promptly exceeds $1.00 per share, and the price remains
above that level for at least the 30 trading days following the implementation of such action.

During the period of non-compliance, subject to Newpark’s continued compliance with other NYSE listing requirements,
the Company’s shares will continue to be traded on the NYSE under the symbol “NR” with an added designation of “.BC”
(which indicates the shares are below compliance). If Newpark is unable to cure the deficiency within the time periods referenced
above, the NYSE may initiate procedures to suspend and delist its shares.

The current NYSE notification does not impact Newpark’s ongoing business operations or its U.S. Securities and
Exchange Commission reporting requirements, and it does not result in a default under any of its material debt agreements.
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Newpark Resources, Inc. is a worldwide provider of value-added fluids and chemistry solutions in the oilfield, and
engineered worksite and access solutions used in various commercial markets. For more information, visit our website at
www.newpark.com.

This news release contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995, as amended. All statements
other than statements of historical facts are forward-looking statements. Words such as “will,” “may,” “could,” “would,” “should,” “anticipates,” “believes,”
“estimates,” “expects,” “plans,” “intends,” and similar expressions are intended to identify these forward-looking statements but are not the exclusive means of identifying
them. These statements are not guarantees that our expectations will prove to be correct and involve a number of risks, uncertainties, and assumptions. Many factors,
including those discussed more fully elsewhere in this release and in documents filed with the Securities and Exchange Commission by Newpark, particularly its Annual
Report on Form 10-K for the year ended December 31, 2019, and its Quarterly Reports on Form 10-Q as well as others, could cause actual plans or results to differ
materially from those expressed in, or implied by, these statements. These risk factors include, but are not limited to, risks related to the COVID-19 pandemic; the worldwide
oil and natural gas industry; our customer concentration and reliance on the U.S. exploration and production market; our international operations; our ability to attract,
retain and develop qualified leaders, key employees and skilled personnel; the availability of raw materials; our cost and continued availability of borrowed funds,
including noncompliance with debt covenants; operating hazards present in the oil and natural gas industry and substantial liability claims, including catastrophic well
incidents; our ability to execute our business strategy and make successful business acquisitions and capital investments; our market competition; our contracts that can be
terminated or downsized by our customers without penalty; our product offering expansion; our compliance with environmental laws and regulations; our legal compliance;
the inherent limitations of insurance coverage; income taxes; the potential impairments of goodwill and long-lived intangible assets; technological developments and
intellectual property in our industry; severe weather, natural disasters, and seasonality; cybersecurity breaches or business system disruptions; and fluctuations in the
market value of our publicly traded securities, including our ability to maintain compliance with the New York Stock Exchange’s continued listing requirements. We assume
no obligation to update any forward-looking statements, whether as a result of new information, future events or otherwise, except as required by securities laws. Newpark's
filings with the Securities and Exchange Commission can be obtained at no charge at www.sec.gov, as well as through our website at www.newpark.com.
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